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'HXWVFKHU�%XQGHVWDJ�������������������������������'UXFNVDFKH���������
����:DKOSHULRGH� �����������
�
�
*HVHW]HQWZXUI��
GHU�%XQGHVUHJLHUXQJ��

�
�

(QWZXUI�HLQHV�*HVHW]HV�]XU�6WlUNXQJ�HLQHV�DNWLYHQ�6FKXW]HV�YRQ�.LQGHUQ�XQG�
-XJHQGOLFKHQ��%XQGHVNLQGHUVFKXW]JHVHW]�±�%.L6FK*��
�
�
$�� 3UREOHP�XQG�=LHO�

'HU�.LQGHUVFKXW]�LQ�'HXWVFKODQG�KDW�LQ�GHQ�OHW]WHQ�-DKUHQ�DXI�*UXQG�GHU�YHUEHVVHUWHQ�
5HFKWVJUXQGODJHQ�LP�$FKWHQ�%XFK�6R]LDOJHVHW]EXFK�±�.LQGHU±�XQG�-XJHQGKLOIH�±�VRZLH�
LP�.LQGVFKDIWVUHFKW�GHV�%*%��GHQ�$NWLYLWlWHQ�GHU�/lQGHU�LP�5DKPHQ�YRQ�
.LQGHUVFKXW]JHVHW]HQ�XQG�0RGHOOSURJUDPPHQ��YRU�DOOHP�DEHU�GHU�NRQVHTXHQWHQ�XQG�
QDFKKDOWLJHQ�4XDOLIL]LHUXQJ�GHU�|UWOLFKHQ�3UD[LV�LQ�GHQ�-XJHQGlPWHUQ�XQG�EHL�GHQ�IUHLHQ�
7UlJHUQ�HLQ�KRKHV�1LYHDX�HUUHLFKW��'HQQRFK�]HLJW�GLH�$XVZHUWXQJ�GHU�(UIDKUXQJHQ�GHU�
3UD[LV��GDVV�LQ�YHUVFKLHGHQHQ�)HOGHUQ�GHV�SUlYHQWLYHQ�XQG�GHV�LQWHUYHQLHUHQGHQ�
.LQGHUVFKXW]HV�JHVHW]JHEHULVFKHU�+DQGOXQJVEHGDUI�EHVWHKW���
6R�KDEHQ�GLH�YHUVFKLHGHQHQ�0RGHOOSURJUDPPH�GHV�%XQGHV�XQG�GHU�/lQGHU�GLH�
%HGHXWXQJ�)U�KHU�+LOIHQ�ZlKUHQG�GHU�6FKZDQJHUVFKDIW�XQG�LQ�GHQ�HUVWHQ�/HEHQVMDKUHQ�
GHV�.LQGHV�I�U�GDV�IU�K]HLWLJH�(UNHQQHQ�YRQ�5LVLNHQ�XQG�%HODVWXQJHQ�XQG�GDPLW�I�U�HLQH�
JHVXQGH�(QWZLFNOXQJ�GHV�.LQGHV�EHVWlWLJW��=XU�hEHUI�KUXQJ�LQ�GLH�5HJHOSUD[LV�EHGDUI�
HV�HLQHU�9HUEHVVHUXQJ�GHU�5HFKWVJUXQGODJHQ�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�XQG�LP�
%HUHLFK�GHU�6FKQLWWVWHOOH�]XP�*HVXQGKHLWVV\VWHP��,KU�3RWHQWLDO�NDQQ�DEHU�QXU�GDQQ�
RSWLPDO�]XP�(LQVDW]�NRPPHQ��ZHQQ�LKU�$QJHERW�EHL�GHQ�$GUHVVDWHQ�EHNDQQW�LVW�XQG�GLH�
EHWHLOLJWHQ�,QVWLWXWLRQHQ�XQG�/HLVWXQJVV\VWHPH�DXI�GHU�|UWOLFKHQ�(EHQH�VWUXNWXUHOO�
YHUQHW]W�VLQG��9HUEHVVHUXQJVEHG�UIWLJ�LVW�GDU�EHU�KLQDXV�DXFK�GLH�.RRSHUDWLRQ�LP�
(LQ]HOIDOO��'D]X�EHGDUI�HV�HLQHU�EXQGHVHLQKHLWOLFKHQ�5HFKWVJUXQGODJH�LQVEHVRQGHUH�I�U�
$QJHK|ULJH�GHU�*HVXQGKHLWVEHUXIH��ZRQDFK�VLH�EHIXJW�VLQG��GDV�-XJHQGDPW�EHL�DNXWHU�
.LQGHVZRKOJHIlKUGXQJ�]X�LQIRUPLHUHQ��6RZRKO�LP�.RDOLWLRQVYHUWUDJ�DOV�DXFK�LQ�GHQ�
9HUKDQGOXQJHQ�DP�5XQGHQ�7LVFK�Ä6H[XHOOHU�.LQGHVPLVVEUDXFK³�ZLUG�]XGHP�GLH��

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.
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�:HLWHU���(QWZLFNOXQJ�IDFKOLFKHU�+DQGOXQJVOHLWOLQLHQ�XQG�4XDOLWlWVNULWHULHQ�I�U�GLH�$UEHLW�
GHU�.LQGHU��XQG�-XJHQGKLOIH�±�LP�%HVRQGHUHQ�LP�+LQEOLFN�DXI�GHQ�6FKXW]�YRQ�.LQGHUQ�
XQG�-XJHQGOLFKHQ�YRU�VH[XHOOHU�*HZDOW�LQ�(LQULFKWXQJHQ�±�DOV�GULQJOLFK�HUDFKWHW��'D]X�
]lKOW�DXFK�GHU�(LQVDW]�HUZHLWHUWHU�)�KUXQJV]HXJQLVVH�I�U�3HUVRQHQ��GLH�LQ�HQJHP�
.RQWDNW�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�VWHKHQ��
'DV�,QVWUXPHQW�GHU�*HIlKUGXQJVHLQVFKlW]XQJ�EHL�$QKDOWVSXQNWHQ�I�U�HLQH�
.LQGHVZRKOJHIlKUGXQJ�GDUI�QLFKW�DXI�GDV�6\VWHP�GHU�.LQGHU��XQG�-XJHQGKLOIH�
EHVFKUlQNW�EOHLEHQ��VRQGHUQ�PXVV�DXFK�LQ�%H]XJ�DXI�.LQGHU�XQG�-XJHQGOLFKH�PLW�HLQHU�
N|USHUOLFKHQ�RGHU�JHLVWLJHQ�%HKLQGHUXQJ�]XP�(LQVDW]�NRPPHQ��
�
�
/|VXQJ�
'HU�*HVHW]HQWZXUI�EHLQKDOWHW�GDKHU�

•� GLH�(LQULFKWXQJ�YRQ�1HW]ZHUNHQ�LP�.LQGHUVFKXW]�DXI�GHU�|UWOLFKHQ�(EHQH��
•� �GHQ�$XVEDX�YRQ�+LOIHQ�]XU�6WlUNXQJ�GHU�HOWHUOLFKHQ�(U]LHKXQJVNRPSHWHQ]�

ZlKUHQG�GHU�6FKZDQJHUVFKDIW�XQG�LQ�GHQ�HUVWHQ�/HEHQVMDKUHQ�GHV�.LQGHV�
�)U�KH�+LOIHQ���GHU�GXUFK�HLQH�]HLWOLFK�EHIULVWHWH�%XQGHVLQLWLDWLYH�]XP�$XV��XQG�
$XIEDX�GHV�(LQVDW]HV�YRQ�)DPLOLHQKHEDPPHQ�XQWHUVW�W]W�ZLUG�

•� HLQH�ZHLWHUH�4XDOLIL]LHUXQJ�GHV�6FKXW]DXIWUDJV�GHV�-XJHQGDPWV�EHL�
.LQGHVZRKOJHIlKUGXQJ��

•� GLH�9HUEHVVHUXQJ�GHU�=XVDPPHQDUEHLW�GHU�-XJHQGlPWHU�]XP�6FKXW]�YRQ�
.LQGHUQ��GHUHQ�(OWHUQ�VLFK�GXUFK�:RKQXQJVZHFKVHO�GHU�.RQWDNWDXIQDKPH�
HQW]LHKHQ�ZROOHQ��VRJ��Ä-XJHQGDPWV�+RSSLQJ³��

•� HLQH�EXQGHVHLQKHLWOLFKH�5HJHOXQJ�GHU�%HIXJQLV�NLQGHU��XQG�MXJHQGQDKHU��
%HUXIVJHKHLPQLVWUlJHU�]XU�:HLWHUJDEH�YRQ�,QIRUPDWLRQHQ�DQ�GDV�-XJHQGDPW��

•� GLH�9HUSIOLFKWXQJ�GHU�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�]XU�4XDOLWlWVHQWZLFNOXQJ��
VRZLH�]XP�$EVFKOXVV�YRQ�HQWVSUHFKHQGHU�9HUHLQEDUXQJHQ�PLW�GHU�IUHLHQ�
-XJHQGKLOIH�DOV�*UXQGODJH�I�U�GLH�)LQDQ]LHUXQJ�

•� GLH�9HUSIOLFKWXQJ�]XU�9RUODJH�HUZHLWHUWHU�)�KUXQJV]HXJQLVVH�I�U�DOOH�LQ�GHU�
-XJHQGKLOIH�EHVFKlIWLJWHQ�3HUVRQHQ�VRZLH�GDV�3HUVRQDO�LQ�GHQ�
HUODXEQLVSIOLFKWLJHQ�(LQULFKWXQJHQ��

•� GLH�9HUSIOLFKWXQJ�GHU�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��PLW�GHQ�7UlJHUQ�GHU�
IUHLHQ�-XJHQGKLOIH�9HUHLQEDUXQJHQ��EHU�GLH�7lWLJNHLWHQ�]X�WUHIIHQ��EHL�GHQHQ�GLH�
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9RUODJH�HUZHLWHUWHU�)�KUXQJV]HXJQLVVH�DXFK�GXUFK�HKUHQDPWOLFK�WlWLJH�3HUVRQHQ�
QRWZHQGLJ�LVW���

�
&��� $OWHUQDWLYHQ��

.HLQH��
�
'��� )LQDQ]LHOOH�$XVZLUNXQJHQ�DXI�GLH�|IIHQWOLFKHQ�+DXVKDOWH�
)�U�GHQ�%XQG�HQWVWHKHQ������ELV������MlKUOLFKH�.RVWHQ�LQ�+|KH�YRQ����0LR��(XUR��'LHVH�
ZHUGHQ�DXV�GHP�(LQ]HOSODQ����NRPSHQVLHUW��
�
)�U�GLH�/lQGHU�HQWVWHKHQ�

•� HLQPDOLJH�8PVWHOOXQJV��$XIEDXNRVWHQ�LQ�+|KH�YRQ�������0LR��(XUR�LP�-DKU������VRZLH�
���0LR��(XUR�LP�-DKU�������

•� MlKUOLFKH�0HKUNRVWHQ�LQ�+|KH�YRQ�������0LR��(XUR���
�

'XUFK�bQGHUXQJ�GHU�%XQGHVVWDWLVWLN�ZHUGHQ�GHP�6WDWLVWLVFKHQ�%XQGHVDPW�]XP�HLQHQ�
8PVWHOOXQJVNRVWHQ�LQ�+|KH�YRQ�HLQPDOLJ��������(XUR�HQWVWHKHQ��=XP�DQGHUHQ�HQWVWHKHQ�
GDXHUKDIW�0HKUDXVJDEHQ�LQ�+|KH�YRQ��������(XUR�MlKUOLFK��(LQH�.RPSHQVDWLRQ�GHU�HLQPDOLJHQ�
.RVWHQ�HUIROJW�DXV�(LQ]HOSODQ����GHV�%XQGHVKDXVKDOWV�GXUFK�HLQPDOLJH�8PVFKLFKWXQJ�LQ�GHQ�
(LQ]HOSODQ����I�U�GDV�+DXVKDOWVMDKU�������(LQH�.RPSHQVDWLRQ�GHU�GDXHUKDIWHQ�.RVWHQ�HUIROJW�
GXUFK�HLQH�GDXHUKDIWH�8PVFKLFKWXQJ�DXV�(LQ]HOSODQ����LQ�GHQ�(LQ]HOSODQ����PLW�:LUNXQJ�DE�
GHP�+DXVKDOWVMDKU�������
�

(��6RQVWLJH�.RVWHQ�
'LH�$XVI�KUXQJ�GHV�*HVHW]HV�ZLUG�NHLQH�$XVZLUNXQJHQ�DXI�(LQ]HOSUHLVH�RGHU�GDV�DOOJHPHLQH�
3UHLVQLYHDX�KDEHQ���
=XVlW]OLFKH�VRQVWLJH�.RVWHQ�EHL�:LUWVFKDIWVXQWHUQHKPHQ��LQVEHVRQGHUH�I�U�PLWWHOVWlQGLVFKH�
8QWHUQHKPHQ��HQWVWHKHQ�QLFKW��
�
)��%�URNUDWLHNRVWHQ�
0LW�GHP�(QWZXUI�ZHUGHQ�I�U�GHQ�%HUHLFK�GHU�9HUZDOWXQJ�YLHU�,QIRUPDWLRQVSIOLFKWHQ�HLQJHI�KUW�
RGHU�YHUlQGHUW��)�U�GHQ�%HUHLFK�GHU�:LUWVFKDIW�ZLUG�HLQH�,QIRUPDWLRQVSIOLFKW�HLQJHI�KUW�VRZLH�
HLQH�EHVWHKHQGH�,QIRUPDWLRQVSIOLFKW�PRGLIL]LHUW��'LHVHV�I�KUW�I�U�GHQ�%HUHLFK�GHU�:LUWVFKDIW�]X�
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PDUJLQDOHQ�%�URNUDWLHNRVWHQ��)�U�%�UJHULQQHQ�XQG�%�UJHU�ZLUG�PLWWHOEDU�HLQH�,QIRUPDWLRQVSIOLFKW�
HLQJHI�KUW��
'HU�1DWLRQDOH�1RUPHQNRQWUROOUDW�KDW�LP�5DKPHQ�VHLQHV�JHVHW]OLFKHQ�3U�IDXIWUDJV�NHLQH�
%HGHQNHQ�JHJHQ�GDV�5HJHOXQJVYRUKDEHQ��
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$QODJH���
(QWZXUI�HLQHV�*HVHW]HV�]XU�6WlUNXQJ�HLQHV�DNWLYHQ�6FKXW]HV�YRQ�.LQGHUQ�XQG�
-XJHQGOLFKHQ��%XQGHVNLQGHUVFKXW]JHVHW]�±�%.L6FK*��

�
9RP«�

�
�

'HU�%XQGHVWDJ�KDW�PLW�=XVWLPPXQJ�GHV�%XQGHVUDWHV�GDV�IROJHQGH�*HVHW]�EHVFKORVVHQ��
�

,QKDOWV�EHUVLFKW�
�
�

$UWLNHO���*HVHW]��]XU�.RRSHUDWLRQ�XQG�,QIRUPDWLRQ�LP�.LQGHUVFKXW]�
�
$UWLNHO���bQGHUXQJ�GHV�$FKWHQ�%XFKHV�6R]LDOJHVHW]EXFK�
�
$UWLNHO���bQGHUXQJHQ�DQGHUHU�*HVHW]H�
�
$UWLNHO���1HXIDVVXQJ�GHV�$FKWHQ�%XFKHV�6R]LDOJHVHW]EXFK�
�
$UWLNHO���,QNUDIWWUHWHQ��

�
�

$UWLNHO���
*HVHW]�]XU�.RRSHUDWLRQ�XQG�,QIRUPDWLRQ�LP�.LQGHUVFKXW]��..*����

�
����
.LQGHUVFKXW]�XQG�VWDDWOLFKH�0LWYHUDQWZRUWXQJ�
�
���� =LHO� GHV�*HVHW]HV� LVW� HV�� GDV�:RKO� YRQ�.LQGHUQ� XQG� -XJHQGOLFKHQ� ]X� VFK�W]HQ� XQG� LKUH�
N|USHUOLFKH��JHLVWLJH�XQG�VHHOLVFKH�(QWZLFNOXQJ�]X�I|UGHUQ��
�
����3IOHJH�XQG�(U]LHKXQJ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�VLQG�GDV�QDW�UOLFKH�5HFKW�GHU�(OWHUQ�XQG�
GLH� ]XY|UGHUVW� LKQHQ� REOLHJHQGH� 3IOLFKW�� hEHU� LKUH� %HWlWLJXQJ� ZDFKW� GLH� VWDDWOLFKH�
*HPHLQVFKDIW��
�
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���� $XIJDEH� GHU� VWDDWOLFKHQ� *HPHLQVFKDIW� LVW� HV�� VRZHLW� HUIRUGHUOLFK�� (OWHUQ� EHL� GHU�
:DKUQHKPXQJ� LKUHV� (U]LHKXQJVUHFKWV� XQG� LKUHU� (U]LHKXQJVYHUDQWZRUWXQJ� ]X� XQWHUVW�W]HQ��
GDPLW�
�
���VLH�LP�(LQ]HOIDOO�GLHVHU�9HUDQWZRUWXQJ�EHVVHU�JHUHFKW�ZHUGHQ�N|QQHQ��
��� LP� (LQ]HOIDOO� 5LVLNHQ� I�U� GLH� (QWZLFNOXQJ� YRQ� .LQGHUQ� XQG� -XJHQGOLFKHQ� IU�K]HLWLJ� HUNDQQW�
ZHUGHQ�XQG�
��� LP�(LQ]HOIDOO�HLQH�*HIlKUGXQJ�GHV�:RKOV�HLQHV�.LQGHV�RGHU�-XJHQGOLFKHQ�YHUPLHGHQ�RGHU��
IDOOV� GLHV� LP� (LQ]HOIDOO� QLFKW� PHKU� P|JOLFK� LVW�� HLQH� ZHLWHUH� *HIlKUGXQJ� RGHU� 6FKlGLJXQJ�
DEJHZHQGHW�ZHUGHQ�NDQQ��
�
����=X�GLHVHP�=ZHFN�XPIDVVW�GLH�8QWHUVW�W]XQJ�GHU�(OWHUQ�EHL�GHU�:DKUQHKPXQJ�LKUHV�
(U]LHKXQJVUHFKWV�XQG�LKUHU�(U]LHKXQJVYHUDQWZRUWXQJ�GXUFK�GLH�VWDDWOLFKH�*HPHLQVFKDIW�
LQVEHVRQGHUH�DXFK�,QIRUPDWLRQ��%HUDWXQJ�XQG�+LOIH��.HUQ�LVW�GLH�9RUKDOWXQJ�HLQHV�P|JOLFKVW�
IU�K]HLWLJHQ��NRRUGLQLHUWHQ�XQG�PXOWLSURIHVVLRQHOOHQ�$QJHERWV�LP�+LQEOLFN�DXI�GLH�(QWZLFNOXQJ�
YRQ�.LQGHUQ�YRU�DOOHP�LQ�GHQ�HUVWHQ�/HEHQVMDKUHQ�I�U�0�WWHU�XQG�9lWHU�VRZLH�VFKZDQJHUH�
)UDXHQ�XQG�ZHUGHQGH�9lWHU��)U�KH�+LOIHQ���
�
�
�����
,QIRUPDWLRQ�GHU�(OWHUQ��EHU�8QWHUVW�W]XQJVDQJHERWH�LQ�)UDJHQ�GHU�.LQGHVHQWZLFNOXQJ�
����(OWHUQ�VRZLH�ZHUGHQGH�0�WWHU�XQG�9lWHU�VROOHQ��EHU�/HLVWXQJVDQJHERWH�LP�|UWOLFKHQ�
(LQ]XJVEHUHLFK�]XU�%HUDWXQJ�XQG�+LOIH�LQ�)UDJHQ�GHU�6FKZDQJHUVFKDIW��*HEXUW�XQG�GHU�
(QWZLFNOXQJ�GHV�.LQGHV�LQ�GHQ�HUVWHQ�/HEHQVMDKUHQ�LQIRUPLHUW�ZHUGHQ���
�
����=X�GLHVHP�=ZHFN�VLQG�GLH�QDFK�/DQGHVUHFKW�I�U�GLH�,QIRUPDWLRQ�GHU�(OWHUQ�QDFK�$EVDW]���
]XVWlQGLJHQ�6WHOOHQ�EHIXJW��GHQ�(OWHUQ�HLQ�SHUV|QOLFKHV�*HVSUlFK�DQ]XELHWHQ��'LHVHV�NDQQ�DXI�
:XQVFK�GHU�(OWHUQ�LQ�LKUHU�:RKQXQJ�VWDWWILQGHQ��6RIHUQ�/DQGHVUHFKW�NHLQH�DQGHUH�5HJHOXQJ�
WULIIW��EH]LHKW�VLFK�GLH�LQ�6DW]���JHUHJHOWH�%HIXJQLV�DXI�GLH�|UWOLFKHQ�7UlJHU�GHU�-XJHQGKLOIH���
�
�
����
5DKPHQEHGLQJXQJHQ�I�U�YHUELQGOLFKH�1HW]ZHUNVWUXNWXUHQ�LP�.LQGHUVFKXW]�
����,Q�GHQ�/lQGHUQ�ZHUGHQ�LQVEHVRQGHUH�LP�%HUHLFK�)U�KHU�+LOIHQ�IOlFKHQGHFNHQG�YHUELQGOLFKH�
6WUXNWXUHQ�GHU�=XVDPPHQDUEHLW�GHU�]XVWlQGLJHQ�/HLVWXQJVWUlJHU�XQG�,QVWLWXWLRQHQ�LP�
.LQGHUVFKXW]�PLW�GHP�=LHO�DXIJHEDXW�XQG�ZHLWHUHQWZLFNHOW��VLFK�JHJHQVHLWLJ��EHU�GDV�MHZHLOLJH�
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$QJHERWV��XQG�$XIJDEHQVSHNWUXP�]X�LQIRUPLHUHQ��VWUXNWXUHOOH�)UDJHQ�GHU�$QJHERWVJHVWDOWXQJ�
XQG��HQWZLFNOXQJ�]X�NOlUHQ�VRZLH�9HUIDKUHQ�LP�.LQGHUVFKXW]�DXIHLQDQGHU�DE]XVWLPPHQ��
�
����,Q�GDV�1HW]ZHUN�VROOHQ�LQVEHVRQGHUH�(LQULFKWXQJHQ�XQG�'LHQVWH�GHU�|IIHQWOLFKHQ�XQG�IUHLHQ�
-XJHQGKLOIH��(LQULFKWXQJHQ�XQG�'LHQVWH��PLW�GHQHQ�9HUWUlJH�QDFK������$EV����GHV�=Z|OIWHQ�
%XFKHV�6R]LDOJHVHW]EXFK�EHVWHKHQ��*HVXQGKHLWVlPWHU��6R]LDOlPWHU��*HPHLQVDPH�
6HUYLFHVWHOOHQ��6FKXOHQ��3ROL]HL��XQG�2UGQXQJVEHK|UGHQ��$JHQWXUHQ�I�U�$UEHLW��.UDQNHQKlXVHU��
6R]LDOSlGLDWULVFKH�=HQWUHQ��LQWHUGLV]LSOLQlUH�)U�KI|UGHUVWHOOHQ��6FKZDQJHUVFKDIWV��XQG�
%HUDWXQJVVWHOOHQ�I�U�VR]LDOH�3UREOHPODJHQ��(LQULFKWXQJHQ�XQG�'LHQVWH�]XU�0�WWHUJHQHVXQJ�
VRZLH�]XP�6FKXW]�JHJHQ�*HZDOW�LQ�HQJHQ�VR]LDOHQ�%H]LHKXQJHQ��)DPLOLHQELOGXQJVVWlWWHQ��
)DPLOLHQJHULFKWH�XQG�$QJHK|ULJH�GHU�+HLOEHUXIH�HLQEH]RJHQ�ZHUGHQ��(LQHU�GHU�EHWHLOLJWHQ�
,QVWLWXWLRQHQ�VROO�GLH�3ODQXQJ�XQG�6WHXHUXQJ�GHV�1HW]ZHUNV��EHUWUDJHQ�ZHUGHQ��'LH�%HWHLOLJWHQ�
VROOHQ�GLH�*UXQGVlW]H�I�U�HLQH�YHUELQGOLFKH�=XVDPPHQDUEHLW�LQ�9HUHLQEDUXQJHQ�IHVWOHJHQ���
�
����6RIHUQ�/DQGHVUHFKW�NHLQH�DQGHUH�5HJHOXQJ�WULIIW��VROO�GLH�YHUELQGOLFKH�=XVDPPHQDUEHLW�LP�
.LQGHUVFKXW]�DOV�1HW]ZHUN�DXI�GHU�(EHQH�GHU�|UWOLFKHQ�7UlJHU�GHU�-XJHQGKLOIH�RUJDQLVLHUW�
ZHUGHQ��$XI�YRUKDQGHQH�6WUXNWXUHQ�VROO�]XU�FNJHJULIIHQ�ZHUGHQ��
�
����'LHVHV�1HW]ZHUN�VROO�]XU�%HI|UGHUXQJ�)U�KHU�+LOIHQ�GXUFK�GHQ�(LQVDW]�YRQ�
)DPLOLHQKHEDPPHQ�JHVWlUNW�ZHUGHQ��'DV�%XQGHVPLQLVWHULXP�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�
-XJHQG�XQWHUVW�W]W�GHQ�$XV��XQG�$XIEDX�GHV�(LQVDW]HV�YRQ�)DPLOLHQKHEDPPHQ�GXUFK�HLQH�
]HLWOLFK�EHIULVWHWH�%XQGHVLQLWLDWLYH���
�

����
%HUDWXQJ�XQG�hEHUPLWWOXQJ�YRQ�,QIRUPDWLRQHQ�GXUFK�*HKHLPQLVWUlJHU�EHL�
.LQGHVZRKOJHIlKUGXQJ�
����:HUGHQ��
��� bU]WLQQHQ� RGHU� bU]WHQ�� +HEDPPHQ� RGHU� (QWELQGXQJVSIOHJHUQ� RGHU� $QJHK|ULJHQ� HLQHV�
DQGHUHQ�+HLOEHUXIHV��GHU�I�U�GLH�%HUXIVDXV�EXQJ�RGHU�GLH�)�KUXQJ�GHU�%HUXIVEH]HLFKQXQJ�HLQH�
VWDDWOLFK�JHUHJHOWH�$XVELOGXQJ�HUIRUGHUW����
��� %HUXIVSV\FKRORJLQQHQ� RGHU� �SV\FKRORJHQ� PLW� VWDDWOLFK� DQHUNDQQWHU� ZLVVHQVFKDIWOLFKHU��
$EVFKOXVVSU�IXQJ��
���(KH���)DPLOLHQ���(U]LHKXQJV��RGHU�-XJHQGEHUDWHULQQHQ�RGHU��EHUDWHUQ���
��� VRZLH� %HUDWHULQQHQ� RGHU� %HUDWHUQ� I�U� 6XFKWIUDJHQ� LQ� HLQHU� %HUDWXQJVVWHOOH�� GLH� YRQ� HLQHU�
%HK|UGH�RGHU�.|USHUVFKDIW��$QVWDOW�RGHU�6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�DQHUNDQQW�LVW���
���0LWJOLHGHUQ�RGHU�%HDXIWUDJWHQ�HLQHU�DQHUNDQQWHQ�%HUDWXQJVVWHOOH�QDFK�GHQ������XQG���GHV�
6FKZDQJHUVFKDIWVNRQIOLNWJHVHW]HV�
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��� VWDDWOLFK� DQHUNDQQWHQ� 6R]LDODUEHLWHULQQHQ� RGHU� �DUEHLWHUQ� RGHU� VWDDWOLFK� DQHUNDQQWHQ�
6R]LDOSlGDJRJLQQHQ�RGHU��SlGDJRJHQ�RGHU��
���/HKUHULQQHQ�RGHU�/HKUHUQ�DQ�|IIHQWOLFKHQ�6FKXOHQ��
LQ�$XV�EXQJ�LKUHU�EHUXIOLFKHQ�7lWLJNHLW�JHZLFKWLJH�$QKDOWVSXQNWH�I�U�GLH�*HIlKUGXQJ�GHV�:RKOV�
HLQHV�.LQGHV�RGHU�HLQHV�-XJHQGOLFKHQ�EHNDQQW��VR�VROOHQ�VLH�PLW�GHP�.LQG�RGHU�-XJHQGOLFKHQ�
XQG� GHQ� 3HUVRQHQVRUJHEHUHFKWLJWHQ� GLH� 6LWXDWLRQ� HU|UWHUQ� XQG� VRZHLW� HUIRUGHUOLFK� EHL� GHQ�
3HUVRQHQVRUJHEHUHFKWLJWHQ� DXI� GLH� ,QDQVSUXFKQDKPH� YRQ� +LOIHQ� KLQZLUNHQ�� VRZHLW� KLHUGXUFK�
GHU�ZLUNVDPH�6FKXW]�GHV�.LQGHV�RGHU�GHV�-XJHQGOLFKHQ�QLFKW�LQ�)UDJH�JHVWHOOW�ZLUG��
�

����'LH�3HUVRQHQ�QDFK�$EVDW]���KDEHQ�]XU�(LQVFKlW]XQJ�GHU�.LQGHVZRKOJHIlKUGXQJ�JHJHQ�EHU�
GHP�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�$QVSUXFK�DXI�%HUDWXQJ�GXUFK�HLQH�LQVRZHLW�HUIDKUHQH�
)DFKNUDIW��6LH�VLQG�]X�GLHVHP�=ZHFN�EHIXJW��GLHVHU�3HUVRQ�GLH�GDI�U�HUIRUGHUOLFKHQ�'DWHQ�]X�
�EHUPLWWHOQ��YRU�HLQHU�hEHUPLWWOXQJ�GHU�'DWHQ�VLQG�GLHVH�]X�SVHXGRQ\PLVLHUHQ��
�
����6FKHLGHW�HLQH�$EZHQGXQJ�GHU�*HIlKUGXQJ�QDFK�$EVDW]���DXV�RGHU�LVW�HLQ�9RUJHKHQ�QDFK�
$EVDW]���HUIROJORV�XQG�KDOWHQ�GLH�LQ�$EVDW]���JHQDQQWHQ�3HUVRQHQ�HLQ�7lWLJZHUGHQ�GHV�
-XJHQGDPWHV�I�U�HUIRUGHUOLFK��XP�HLQH�*HIlKUGXQJ�GHV�:RKOV�HLQHV�.LQGHV�RGHU�HLQHV�
-XJHQGOLFKHQ�DE]XZHQGHQ��VR�VLQG�VLH�EHIXJW��GDV�-XJHQGDPW�]X�LQIRUPLHUHQ��KLHUDXI�VLQG�GLH�
%HWURIIHQHQ�YRUDE�KLQ]XZHLVHQ��HV�VHL�GHQQ��GDVV�GDPLW�GHU�ZLUNVDPH�6FKXW]�GHV�.LQGHV�RGHU�
GHV�-XJHQGOLFKHQ�LQIUDJH�JHVWHOOW�ZLUG��=X�GLHVHP�=ZHFN�VLQG�GLH�3HUVRQHQ�QDFK�6DW]���EHIXJW��
GHP�-XJHQGDPW�GLH�HUIRUGHUOLFKHQ�'DWHQ�PLW]XWHLOHQ��
�

�

$UWLNHO���
bQGHUXQJ�GHV�$FKWHQ�%XFKHV�6R]LDOJHVHW]EXFK�

�
'DV�$FKWH�%XFK�6R]LDOJHVHW]EXFK���.LQGHU��XQG�-XJHQGKLOIH���LQ�GHU�)DVVXQJ�GHU�
%HNDQQWPDFKXQJ�YRP� ��%*%O��,�6�� ���]XOHW]W�JHlQGHUW�GXUFK�«����ZLUG�ZLH�IROJW�
JHlQGHUW��
�
��� 'LH�,QKDOWV�EHUVLFKW�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 1DFK�GHU�$QJDEH�]X����D�ZLUG�IROJHQGH�$QJDEH�HLQJHI�JW��
� Ä���E�)DFKOLFKH�%HUDWXQJ�XQG�%HJOHLWXQJ�]XP�6FKXW]�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ³�
E�� 'LH�$QJDEH�]X������ZLUG�ZLH�IROJW�JHIDVVW���
� Ä�����%HXUNXQGXQJ³�
F�� 'LH�$QJDEH�]X�����D�ZLUG�ZLH�IROJW�JHIDVVW��
� Ä���D�7lWLJNHLWVDXVVFKOXVV�HLQVFKOlJLJ�YRUEHVWUDIWHU�3HUVRQHQ³�
G�� 1DFK�GHU�$QJDEH�]X������ZLUG�IROJHQGH�$QJDEH�HLQJHI�JW��
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� Ä����D�4XDOLWlWVHQWZLFNOXQJ�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH³�
H��� 'LH�$QJDEH�]X�����F�ZLUG�ZLH�IROJW�JHIDVVW��

Ä����F�)RUWGDXHUQGH�/HLVWXQJVYHUSIOLFKWXQJ�XQG�)DOO�EHUJDEH�EHL�
=XVWlQGLJNHLWVZHFKVHO³�

�
��� ,Q�����$EVDW]���1XPPHU����ZHUGHQ�GLH�:|UWHU�ÄXQG�%HJODXELJXQJ³�JHVWULFKHQ��
�
��� ����$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��
�
Ä����.LQGHU�XQG�-XJHQGOLFKH�KDEHQ�$QVSUXFK�DXI�%HUDWXQJ�RKQH�.HQQWQLV�GHV�
3HUVRQHQVRUJHEHUHFKWLJWHQ��ZHQQ�GLH�%HUDWXQJ�DXIJUXQG�HLQHU�1RW��XQG�.RQIOLNWODJH�
HUIRUGHUOLFK�LVW�XQG�VRODQJH�GXUFK�GLH�0LWWHLOXQJ�DQ�GHQ�3HUVRQHQVRUJHEHUHFKWLJWHQ�GHU�
%HUDWXQJV]ZHFN�YHUHLWHOW�Z�UGH�������GHV�(UVWHQ�%XFKHV�EOHLEW�XQEHU�KUW�³�
�
��� ���D�ZLUG�ZLH�IROJW�JHlQGHUW��
D�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD��,Q�6DW]���ZLUG�GDV�:RUW�ÄDE]XVFKlW]HQ³�GXUFK�GDV�:RUW�ÄHLQ]XVFKlW]HQ³�HUVHW]W��
EE��6DW]���ZLUG�ZLH�IROJW�JHIDVVW��
Ä6RZHLW�GHU�ZLUNVDPH�6FKXW]�GLHVHV�.LQGHV�RGHU�GLHVHV�-XJHQGOLFKHQ�QLFKW�LQ�)UDJH�
JHVWHOOW�ZLUG��KDW�GDV�-XJHQGDPW�GLH�(U]LHKXQJVEHUHFKWLJWHQ�VRZLH�GDV�.LQG�RGHU�GHQ�
-XJHQGOLFKHQ�LQ�GLH�*HIlKUGXQJVHLQVFKlW]XQJ�HLQ]XEH]LHKHQ�XQG��VRIHUQ�GLHV�QDFK�
IDFKOLFKHU�(LQVFKlW]XQJ�HUIRUGHUOLFK�LVW��VLFK�GDEHL�HLQHQ�XQPLWWHOEDUHQ�(LQGUXFN�YRQ�GHP�
.LQG�XQG�YRQ�VHLQHU�SHUV|QOLFKHQ�8PJHEXQJ�]X�YHUVFKDIIHQ�³��

�
E�� 'HU�ELVKHULJH�$EVDW]���ZLUG�$EVDW]���XQG�ZLH�IROJW�JHIDVVW��

Ä����,Q�9HUHLQEDUXQJHQ�PLW�GHQ�7UlJHUQ�YRQ�(LQULFKWXQJHQ�XQG�'LHQVWHQ��GLH�/HLVWXQJHQ�
QDFK�GLHVHP�%XFK�HUEULQJHQ��LVW�VLFKHU]XVWHOOHQ��GDVV��

���GHUHQ�)DFKNUlIWH�EHL�%HNDQQWZHUGHQ�JHZLFKWLJHU�$QKDOWVSXQNWH�I�U�GLH�*HIlKUGXQJ�
HLQHV�YRQ�LKQHQ�EHWUHXWHQ�.LQGHV�RGHU�-XJHQGOLFKHQ�HLQH�
*HIlKUGXQJVHLQVFKlW]XQJ�YRUQHKPHQ���

���EHL�GHU�*HIlKUGXQJVHLQVFKlW]XQJ�HLQH�LQVRZHLW�HUIDKUHQH�)DFKNUDIW�EHUDWHQG�
KLQ]XJH]RJHQ�ZLUG�VRZLH��

���GLH�(U]LHKXQJVEHUHFKWLJWHQ�VRZLH�GDV�.LQG�RGHU�GHU�-XJHQGOLFKH�LQ�GLH�
*HIlKUGXQJVHLQVFKlW]XQJ�HLQEH]RJHQ�ZHUGHQ��VRZHLW�KLHUGXUFK�GHU�ZLUNVDPH�
6FKXW]�GHV�.LQGHV�RGHU�-XJHQGOLFKHQ�QLFKW�LQ�)UDJH�JHVWHOOW�ZLUG��

,Q�GLH�9HUHLQEDUXQJ�LVW�QHEHQ�GHQ�.ULWHULHQ�I�U�GLH�4XDOLILNDWLRQ�GHU�EHUDWHQG�
KLQ]X]X]LHKHQGHQ�)DFKNUDIW�LQVEHVRQGHUH�GLH�9HUSIOLFKWXQJ�DXI]XQHKPHQ��GDVV�GLH�
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)DFKNUlIWH�EHL�GHQ�3HUVRQHQVRUJHEHUHFKWLJWHQ�RGHU�GHQ�(U]LHKXQJVEHUHFKWLJWHQ�DXI�GLH�
,QDQVSUXFKQDKPH�YRQ�+LOIHQ�KLQZLUNHQ��ZHQQ�VLH�GLHVH�I�U�HUIRUGHUOLFK�KDOWHQ��XQG�GDV�
-XJHQGDPW�LQIRUPLHUHQ��IDOOV�GLH�*HIlKUGXQJ�QLFKW�DQGHUV�DEJHZHQGHW�ZHUGHQ�NDQQ�³��

�
F�� 'LH�ELVKHULJHQ�$EVlW]H���XQG���ZHUGHQ�$EVlW]H���XQG�����
�
G��� 1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]���DQJHI�JW��

Ä����:HUGHQ�HLQHP�|UWOLFKHQ�7UlJHU�JHZLFKWLJH�$QKDOWVSXQNWH�I�U�GLH�*HIlKUGXQJ�GHV�
:RKOV�HLQHV�.LQGHV�RGHU�HLQHV�-XJHQGOLFKHQ�EHNDQQW��VR�VLQG�GHP�I�U�GLH�*HZlKUXQJ�
YRQ�/HLVWXQJHQ�]XVWlQGLJHQ�|UWOLFKHQ�7UlJHU�GLH�'DWHQ�PLW]XWHLOHQ��GHUHQ�.HQQWQLV�]XU�
:DKUQHKPXQJ�GHV�6FKXW]DXIWUDJV�EHL�.LQGHVZRKOJHIlKUGXQJ�QDFK����D�HUIRUGHUOLFK�LVW��
'LH�0LWWHLOXQJ�VROO�LP�5DKPHQ�HLQHV�*HVSUlFKHV�]ZLVFKHQ�GHQ�)DFKNUlIWHQ�GHU�EHLGHQ�
|UWOLFKHQ�7UlJHU�HUIROJHQ��DQ�GHP�GLH�3HUVRQHQVRUJHEHUHFKWLJWHQ�VRZLH�GDV�.LQG�RGHU�
GHU�-XJHQGOLFKH�EHWHLOLJW�ZHUGHQ�VROOHQ��VRZHLW�KLHUGXUFK�GHU�ZLUNVDPH�6FKXW]�GHV�.LQGHV�
RGHU�GHV�-XJHQGOLFKHQ�QLFKW�LQ�)UDJH�JHVWHOOW�ZLUG�³�

�
��� 1DFK����D�ZLUG�IROJHQGHU����E�HLQJHI�JW��
�

Ä���E�
)DFKOLFKH�%HUDWXQJ�XQG�%HJOHLWXQJ�]XP�6FKXW]�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�

�
����3HUVRQHQ��GLH�EHUXIOLFK�LQ�.RQWDNW�PLW�.LQGHUQ�RGHU�-XJHQGOLFKHQ�VWHKHQ��KDEHQ�EHL�GHU�

(LQVFKlW]XQJ�HLQHU�.LQGHVZRKOJHIlKUGXQJ�LP�(LQ]HOIDOO�JHJHQ�EHU�GHP�|UWOLFKHQ�7UlJHU�
GHU�-XJHQGKLOIH�$QVSUXFK�DXI�%HUDWXQJ�GXUFK�HLQH�LQVRZHLW�HUIDKUHQH�)DFKNUDIW���

�
����7UlJHU�YRQ�(LQULFKWXQJHQ��LQ�GHQHQ�VLFK�.LQGHU�RGHU�-XJHQGOLFKH�JDQ]WlJLJ�RGHU�I�U�

HLQHQ�7HLO�GHV�7DJHV�DXIKDOWHQ�RGHU�LQ�GHQHQ�VLH�8QWHUNXQIW�HUKDOWHQ��XQG�GLH�
]XVWlQGLJHQ�/HLVWXQJVWUlJHU��KDEHQ�JHJHQ�EHU�GHP��EHU|UWOLFKHQ�7UlJHU�GHU�-XJHQGKLOIH�
$QVSUXFK�DXI�%HUDWXQJ�EHL�GHU�(QWZLFNOXQJ�XQG�$QZHQGXQJ�IDFKOLFKHU�
+DQGOXQJVOHLWOLQLHQ��

���]XU�6LFKHUXQJ�GHV�.LQGHVZRKOV�XQG�]XP�6FKXW]�YRU�*HZDOW�VRZLH�
���]X�9HUIDKUHQ�GHU�%HWHLOLJXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�DQ�VWUXNWXUHOOHQ�
(QWVFKHLGXQJHQ�LQ�GHU�(LQULFKWXQJ�VRZLH�]X�%HVFKZHUGHYHUIDKUHQ�LQ�SHUV|QOLFKHQ�
$QJHOHJHQKHLWHQ��

�
��� ,Q������$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä������ELV���³�GXUFK�GLH�$QJDEH�ÄGHQ�������ELV�

��J³�HUVHW]W��
�
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��� �����ZLUG�ZLH�IROJW�JHlQGHUW��
�
D��1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]�HLQJHI�JW��
�
Ä����0�WWHUQ�XQG�9lWHUQ�VRZLH�VFKZDQJHUHQ�)UDXHQ�XQG�ZHUGHQGHQ�9lWHUQ�VROOHQ�%HUDWXQJ�XQG�
+LOIH�LQ�)UDJHQ�GHU�3DUWQHUVFKDIW�XQG�GHV�$XIEDXV�HOWHUOLFKHU�(U]LHKXQJV��XQG�
%H]LHKXQJVNRPSHWHQ]HQ�DQJHERWHQ�ZHUGHQ�³�
�
E��'LH�ELVKHULJHQ�$EVlW]H���XQG���ZHUGHQ�$EVlW]H���XQG����
�
��� ,Q������$EVDW]���ZLUG�GLH�$QJDEH�Ä�������$EV����6DW]���GHU�=LYLOSUR]HVVRUGQXQJ�³�

JHVWULFKHQ�XQG�GDV�:RUW�Ä3DUWHLHQ³�GXUFK�GLH�:|UWHU�ÄEHWHLOLJWH�(KHOHXWH�XQG�.LQGHU³�
HUVHW]W��

�
��� �����$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��
D��$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä���� 'LH� 3IOHJHSHUVRQ� KDW� YRU� GHU� $XIQDKPH� GHV� .LQGHV� RGHU� -XJHQGOLFKHQ� XQG�
ZlKUHQG� GHU� 'DXHU� GHV� 3IOHJHYHUKlOWQLVVHV� $QVSUXFK� DXI� %HUDWXQJ� XQG�
8QWHUVW�W]XQJ�� GLHV� JLOW� DXFK� LQ� GHQ� )lOOHQ�� LQ� GHQHQ� I�U� GDV� .LQG� RGHU� GHQ�
-XJHQGOLFKHQ�ZHGHU�+LOIH�]XU�(U]LHKXQJ�QRFK�(LQJOLHGHUXQJVKLOIH�JHZlKUW�ZLUG�RGHU�
GLH�3IOHJHSHUVRQ�QLFKW�GHU�(UODXEQLV�]XU�9ROO]HLWSIOHJH�QDFK������EHGDUI��/HEW�GDV�
.LQG� RGHU� GHU� -XJHQGOLFKH� EHL� HLQHU� 3IOHJHSHUVRQ� DX�HUKDOE� GHV� %HUHLFKV� GHV�
]XVWlQGLJHQ� 7UlJHUV� GHU� |IIHQWOLFKHQ� -XJHQGKLOIH�� VR� VLQG� RUWVQDKH� %HUDWXQJ� XQG�
8QWHUVW�W]XQJ� VLFKHU]XVWHOOHQ�� 'HU� ]XVWlQGLJH� 7UlJHU� GHU� |IIHQWOLFKHQ� -XJHQGKLOIH�
KDW� GLH� DXIJHZHQGHWHQ� .RVWHQ� HLQVFKOLH�OLFK� GHU� 9HUZDOWXQJVNRVWHQ� DXFK� LQ� GHQ�
)lOOHQ�]X�HUVWDWWHQ��LQ�GHQHQ�GLH�%HUDWXQJ�XQG�8QWHUVW�W]XQJ�LP�:HJH�GHU�$PWVKLOIH�
JHOHLVWHW�ZLUG�������$EVDW]���6DW]���JLOW�HQWVSUHFKHQG�³�

E��1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]��D�HLQJHI�JW��

Ä'LH� $UW� XQG�:HLVH� GHU� =XVDPPHQDUEHLW� VRZLH� GLH� GDPLW� LP� (LQ]HOIDOO� YHUEXQGHQHQ� =LHOH�
VLQG�LP�+LOIHSODQ�]X�GRNXPHQWLHUHQ��%HL�+LOIHQ�QDFK������XQG�����D�$EV����1U����]lKOHQ�GD]X�
DXFK�GHU�YHUHLQEDUWH�8PIDQJ�GHU�%HUDWXQJ�GHU�3IOHJHSHUVRQ�VRZLH�GLH�+|KH�GHU�ODXIHQGHQ�
/HLVWXQJHQ� ]XP�8QWHUKDOW� GHV� .LQGHV� RGHU� -XJHQGOLFKHQ�� (LQH� $EZHLFKXQJ� YRQ� GHQ� GRUW�
JHWURIIHQHQ�)HVWVWHOOXQJHQ�LVW�QXU�EHL�HLQHU�bQGHUXQJ�GHV�+LOIHEHGDUIV�XQG�HQWVSUHFKHQGHU�
bQGHUXQJ�GHV�+LOIHSODQV�]XOlVVLJ�³�

�
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����,Q������$EVDW]���6DW]���ZLUG�GHU�3XQNW�DP�(QGH�GXUFK�GLH�:|UWHU�Ä�������$EVDW]���6DW]���
JLOW�HQWVSUHFKHQG�³�HUVHW]W�����

�
����'HP������$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä����D�$EVlW]H���XQG���JHOWHQ�HQWVSUHFKHQG�³�
�

����'HP������$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��
Ä����D�$EVlW]H���XQG���JHOWHQ�HQWVSUHFKHQG�³�

�
���������ZLUG�ZLH�IROJW�JHIDVVW��

Ä�����
(UODXEQLV�I�U�GHQ�%HWULHE�HLQHU�(LQULFKWXQJ�

�
����'HU�7UlJHU�HLQHU�(LQULFKWXQJ��LQ�GHU�.LQGHU�RGHU�-XJHQGOLFKH�JDQ]WlJLJ�RGHU�I�U�HLQHQ�7HLO�
GHV�7DJHV�EHWUHXW�ZHUGHQ�RGHU�8QWHUNXQIW�HUKDOWHQ��EHGDUI�I�U�GHQ�%HWULHE�GHU�(LQULFKWXQJ�GHU�
(UODXEQLV��(LQHU�(UODXEQLV�EHGDUI�QLFKW��ZHU�
��� HLQH�-XJHQGIUHL]HLWHLQULFKWXQJ��HLQH�-XJHQGELOGXQJVHLQULFKWXQJ��HLQH�-XJHQGKHUEHUJH�RGHU�

HLQ�6FKXOODQGKHLP�EHWUHLEW��
��� HLQ�6FK�OHUKHLP�EHWUHLEW��GDV�ODQGHVJHVHW]OLFK�GHU�6FKXODXIVLFKW�XQWHUVWHKW��
��� HLQH�(LQULFKWXQJ�EHWUHLEW��GLH�DX�HUKDOE�GHU�-XJHQGKLOIH�OLHJHQGH�$XIJDEHQ�I�U�.LQGHU�RGHU�

-XJHQGOLFKH�ZDKUQLPPW��ZHQQ�I�U�VLH�HLQH�HQWVSUHFKHQGH�JHVHW]OLFKH�$XIVLFKW�EHVWHKW�RGHU�
LP�5DKPHQ�GHV�+RWHO��XQG�*DVWVWlWWHQJHZHUEHV�GHU�$XIQDKPH�YRQ�.LQGHUQ�RGHU�
-XJHQGOLFKHQ�GLHQW���

�
����'LH�(UODXEQLV�LVW�]X�HUWHLOHQ��ZHQQ�GDV�:RKO�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�LQ�GHU�(LQULFKWXQJ�
JHZlKUOHLVWHW�LVW��'LHV�LVW�LQ�GHU�5HJHO�DQ]XQHKPHQ��ZHQQ�
���GLH�GHP�=ZHFN�XQG�GHU�.RQ]HSWLRQ�GHU�(LQULFKWXQJ�HQWVSUHFKHQGHQ�UlXPOLFKHQ��IDFKOLFKHQ��
ZLUWVFKDIWOLFKHQ�XQG�SHUVRQHOOHQ�9RUDXVVHW]XQJHQ�I�U�GHQ�%HWULHE�HUI�OOW���

���GLH�JHVHOOVFKDIWOLFKH�XQG�VSUDFKOLFKH�,QWHJUDWLRQ�LQ�GHU�(LQULFKWXQJ�XQWHUVW�W]W�ZLUG�VRZLH�
GLH�JHVXQGKHLWOLFKH�9RUVRUJH�XQG�GLH�PHGL]LQLVFKH�%HWUHXXQJ�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�
JHVLFKHUW�VLQG�VRZLH�

���]XU�6LFKHUXQJ�GHU�5HFKWH�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�LQ�GHU�(LQULFKWXQJ�JHHLJQHWH�
9HUIDKUHQ�GHU�%HWHLOLJXQJ�VRZLH�GHU�0|JOLFKNHLW�GHU��%HVFKZHUGH�LQ�SHUV|QOLFKHQ�
$QJHOHJHQKHLWHQ�$QZHQGXQJ�ILQGHQ���

�
����=XU�3U�IXQJ�GHU�9RUDXVVHW]XQJHQ�KDW�GHU�7UlJHU�GHU�(LQULFKWXQJ�PLW�GHP�$QWUDJ��
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��� GLH�.RQ]HSWLRQ�GHU�(LQULFKWXQJ�YRU]XOHJHQ��GLH�DXFK�$XVNXQIW��EHU��0D�QDKPHQ�]XU�
4XDOLWlWVHQWZLFNOXQJ�XQG��VLFKHUXQJ�JLEW��VRZLH�

��� LP�+LQEOLFN�DXI�GLH�(LJQXQJ�GHV�3HUVRQDOV�HLQHQ�1DFKZHLV��EHU�GLH�9RUODJH�XQG�3U�IXQJ�
YRQ�DXIJDEHQVSH]LILVFKHQ�$XVELOGXQJVQDFKZHLVHQ�VRZLH�YRQ�)�KUXQJV]HXJQLVVHQ�QDFK�
�����$EV����XQG������D�$EV����GHV�%XQGHV]HQWUDOUHJLVWHUJHVHW]HV�]X�HUEULQJHQ��
)�KUXQJV]HXJQLVVH�VLQG�YRQ�GHP�7UlJHU�GHU�(LQULFKWXQJ�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�
HUQHXW�DQ]XIRUGHUQ�XQG�]X�SU�IHQ���

�
����'LH�(UODXEQLV�NDQQ�PLW�1HEHQEHVWLPPXQJHQ�YHUVHKHQ�ZHUGHQ��=XU�6LFKHUXQJ�GHV�:RKOV�
GHU�.LQGHU�XQG�GHU�-XJHQGOLFKHQ�N|QQHQ�DXFK�QDFKWUlJOLFKH�$XIODJHQ�HUWHLOW�ZHUGHQ��
�
����%HVWHKW�I�U�HLQH�HUODXEQLVSIOLFKWLJH�(LQULFKWXQJ�HLQH�$XIVLFKW�QDFK�DQGHUHQ�
5HFKWVYRUVFKULIWHQ��VR�KDW�GLH�]XVWlQGLJH�%HK|UGH�LKU�7lWLJZHUGHQ�]XYRU�PLW�GHU�DQGHUHQ�
%HK|UGH�DE]XVWLPPHQ��6LH�KDW�GHQ�7UlJHU�GHU�(LQULFKWXQJ�UHFKW]HLWLJ�DXI�ZHLWHUJHKHQGH�
$QIRUGHUXQJHQ�QDFK�DQGHUHQ�5HFKWVYRUVFKULIWHQ�KLQ]XZHLVHQ��
�
����6LQG�LQ�HLQHU�(LQULFKWXQJ�0lQJHO�IHVWJHVWHOOW�ZRUGHQ��VR�VROO�GLH�]XVWlQGLJH�%HK|UGH�
]XQlFKVW�GHQ�7UlJHU�GHU�(LQULFKWXQJ��EHU�GLH�0|JOLFKNHLWHQ�]XU�%HVHLWLJXQJ�GHU�0lQJHO�
EHUDWHQ��:HQQ�VLFK�GLH�%HVHLWLJXQJ�GHU�0lQJHO�DXI�(QWJHOWH�RGHU�9HUJ�WXQJHQ�QDFK������GHV�
=Z|OIWHQ�%XFKHV�DXVZLUNHQ�NDQQ��VR�LVW�GHU�7UlJHU�GHU�6R]LDOKLOIH�DQ�GHU�%HUDWXQJ�]X�
EHWHLOLJHQ��PLW�GHP�9HUHLQEDUXQJHQ�QDFK�GLHVHU�9RUVFKULIW�EHVWHKHQ��:HUGHQ�IHVWJHVWHOOWH�
0lQJHO�QLFKW�EHKREHQ��VR�N|QQHQ�GHP�7UlJHU�GHU�(LQULFKWXQJ�$XIODJHQ�HUWHLOW�ZHUGHQ��GLH�]XU�
%HVHLWLJXQJ�HLQHU�HLQJHWUHWHQHQ�RGHU�$EZHQGXQJ�HLQHU�GURKHQGHQ�%HHLQWUlFKWLJXQJ�RGHU�
*HIlKUGXQJ�GHV�:RKOV�GHU�.LQGHU�RGHU�-XJHQGOLFKHQ�HUIRUGHUOLFK�VLQG��:HQQ�VLFK�HLQH�$XIODJH�
DXI�(QWJHOWH�RGHU�9HUJ�WXQJHQ�QDFK������GHV�=Z|OIWHQ�%XFKHV�DXVZLUNW��VR�HQWVFKHLGHW�GLH�
]XVWlQGLJH�%HK|UGH�QDFK�$QK|UXQJ�GHV�7UlJHUV�GHU�6R]LDOKLOIH��PLW�GHP�9HUHLQEDUXQJHQ�QDFK�
GLHVHU�9RUVFKULIW�EHVWHKHQ���EHU�GLH�(UWHLOXQJ�GHU�$XIODJH��'LH�$XIODJH�LVW�QDFK�0|JOLFKNHLW�LQ�
hEHUHLQVWLPPXQJ�PLW�9HUHLQEDUXQJHQ�QDFK�GHQ�������ELV����GHV�=Z|OIWHQ�%XFKHV�
DXV]XJHVWDOWHQ��
�
����'LH�(UODXEQLV�LVW�]XU�FN]XQHKPHQ�RGHU�]X�ZLGHUUXIHQ��ZHQQ�GDV�:RKO�GHU�.LQGHU�RGHU�GHU�
-XJHQGOLFKHQ�LQ�GHU�(LQULFKWXQJ�JHIlKUGHW�XQG�GHU�7UlJHU�GHU�(LQULFKWXQJ�QLFKW�EHUHLW�RGHU�QLFKW�
LQ�GHU�/DJH�LVW��GLH�*HIlKUGXQJ�DE]XZHQGHQ��:LGHUVSUXFK�XQG�$QIHFKWXQJVNODJH�JHJHQ�GLH�
5�FNQDKPH�RGHU�GHQ�:LGHUUXI�GHU�(UODXEQLV�KDEHQ�NHLQH�DXIVFKLHEHQGH�:LUNXQJ�³��
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�
���������6DW]���ZLUG�ZLH�IROJW�JHIDVVW��
'HU�7UlJHU�HLQHU�HUODXEQLVSIOLFKWLJHQ�(LQULFKWXQJ�KDW�GHU�]XVWlQGLJHQ�%HK|UGH�XQYHU]�JOLFK��
���GLH�%HWULHEVDXIQDKPH�XQWHU�$QJDEH�YRQ�1DPH�XQG�$QVFKULIW�GHV�7UlJHUV��$UW�XQG�6WDQGRUW�

GHU� (LQULFKWXQJ�� GHU� =DKO� GHU� YHUI�JEDUHQ� 3OlW]H� VRZLH� GHU� 1DPHQ� XQG� GHU� EHUXIOLFKHQ�
$XVELOGXQJ�GHV�/HLWHUV�XQG�GHU�%HWUHXXQJVNUlIWH���

���(UHLJQLVVH�RGHU�(QWZLFNOXQJHQ��GLH�JHHLJQHW�VLQG��GDV�:RKO�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�
]X�EHHLQWUlFKWLJHQ��VRZLH��

���GLH�EHYRUVWHKHQGH�6FKOLH�XQJ�GHU�(LQULFKWXQJ�
DQ]X]HLJHQ�³�
�
����'LH�hEHUVFKULIW�GHV�)�QIWHQ�$EVFKQLWWV�GHV�'ULWWHQ�.DSLWHOV�ZLUG�ZLH�IROJW�JHIDVVW��

Ä)�QIWHU�$EVFKQLWW�
%HXUNXQGXQJ��YROOVWUHFNEDUH�8UNXQGHQ³��

�
���������ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW��
Ä�����

%HXUNXQGXQJ³��
E�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]� ��1XPPHU� ��ZHUGHQ� GLH�:|UWHU� Ä�� ���� GHU� =LYLOSUR]HVVRUGQXQJ³�
GXUFK� GLH� :|UWHU� Ä�� ���� GHV� *HVHW]HV� �EHU� GDV� 9HUIDKUHQ� LQ�
)DPLOLHQVDFKHQ� XQG� LQ� GHQ� $QJHOHJHQKHLWHQ� GHU� IUHLZLOOLJHQ�
*HULFKWVEDUNHLW³�HUVHW]W���

EE�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�ÄXQG�%HJODXELJXQJHQ³�JHVWULFKHQ���
�

����,Q� �� ��� $EVDW]� �� 6DW]� �� 1XPPHU� �� ZHUGHQ� GLH� :|UWHU� ÄGHP� 9RUPXQGVFKDIWV�� RGHU³�
JHVWULFKHQ���
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�
��������D�ZLUG�ZLH�IROJW�JHIDVVW��

Ä����D�
7lWLJNHLWVDXVVFKOXVV�HLQVFKOlJLJ�YRUEHVWUDIWHU�3HUVRQHQ�

�

����'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�G�UIHQ�I�U�GLH�:DKUQHKPXQJ�GHU�$XIJDEHQ�LQ�
GHU�.LQGHU��XQG�-XJHQGKLOIH�NHLQH�3HUVRQ�EHVFKlIWLJHQ�RGHU�YHUPLWWHOQ��GLH�UHFKWVNUlIWLJ�
ZHJHQ�HLQHU�6WUDIWDW�QDFK�GHQ�������������ELV����F������ELV����D�����D������ELV����I�����������
ELV����D�����������RGHU�����GHV�6WUDIJHVHW]EXFKV�YHUXUWHLOW�ZRUGHQ�LVW��=X�GLHVHP�=ZHFN�
VROOHQ�VLH�VLFK�EHL�GHU�(LQVWHOOXQJ�RGHU�9HUPLWWOXQJ�XQG�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�YRQ�GHQ�
EHWURIIHQHQ�3HUVRQHQ�HLQ�)�KUXQJV]HXJQLV�QDFK������$EV����XQG������D�$EV����GHV�
%XQGHV]HQWUDOUHJLVWHUJHVHW]HV�YRUOHJHQ�ODVVHQ���
����'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VROOHQ�GXUFK�9HUHLQEDUXQJHQ�PLW�GHQ�7UlJHUQ�GHU�
IUHLHQ�-XJHQGKLOIH�VLFKHUVWHOOHQ��GDVV�GLHVH�NHLQH�3HUVRQ��GLH�ZHJHQ�HLQHU�6WUDIWDW�QDFK�$EVDW]�
��6DW]���UHFKWVNUlIWLJ�YHUXUWHLOW�ZRUGHQ�LVW��EHVFKlIWLJHQ���
�
����'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VROOHQ�VLFKHUVWHOOHQ��GDVV�XQWHU�LKUHU�9HUDQWZRUWXQJ�
NHLQH�QHEHQ��RGHU�HKUHQDPWOLFK�WlWLJH�3HUVRQ��GLH�ZHJHQ�HLQHU�6WUDIWDW�QDFK�$EVDW]���6DW]���
UHFKWVNUlIWLJ�YHUXUWHLOW�ZRUGHQ�LVW��LQ�:DKUQHKPXQJ�YRQ�$XIJDEHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�
.LQGHU�RGHU�-XJHQGOLFKH�EHDXIVLFKWLJW��EHWUHXW��HU]LHKW�RGHU�DXVELOGHW�RGHU�HLQHQ�YHUJOHLFKEDUHQ�
.RQWDNW�KDW��+LHU]X�VROOHQ�GLH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH��EHU�GLH�7lWLJNHLWHQ�
HQWVFKHLGHQ��GLH�YRQ�GHQ�LQ�6DW]���JHQDQQWHQ�3HUVRQHQ�DXIJUXQG�YRQ�$UW��,QWHQVLWlW�XQG�'DXHU�
GHV�.RQWDNWV�GLHVHU�3HUVRQHQ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�QXU�QDFK�(LQVLFKWQDKPH�LQ�GDV�
)�KUXQJV]HXJQLV�QDFK�$EVDW]���6DW]���ZDKUJHQRPPHQ�ZHUGHQ�G�UIHQ���
�
����'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VROOHQ�GXUFK�9HUHLQEDUXQJHQ�PLW�GHQ�7UlJHUQ�GHU�
IUHLHQ�-XJHQGKLOIH�VRZLH�PLW�9HUHLQHQ�LP�6LQQH�GHV������VLFKHUVWHOOHQ��GDVV�XQWHU�GHUHQ�
9HUDQWZRUWXQJ�NHLQH�QHEHQ��RGHU�HKUHQDPWOLFK�WlWLJH�3HUVRQ��GLH�ZHJHQ�HLQHU�6WUDIWDW�QDFK�
$EVDW]���6DW]���UHFKWVNUlIWLJ�YHUXUWHLOW�ZRUGHQ�LVW��LQ�:DKUQHKPXQJ�YRQ�$XIJDEHQ�GHU�.LQGHU��
XQG�-XJHQGKLOIH�.LQGHU�RGHU�-XJHQGOLFKH�EHDXIVLFKWLJW��EHWUHXW��HU]LHKW�RGHU�DXVELOGHW�RGHU�
HLQHQ�YHUJOHLFKEDUHQ�.RQWDNW�KDW��+LHU]X�VROOHQ�GLH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�PLW�GHQ�
7UlJHUQ�GHU�IUHLHQ�-XJHQGKLOIH�9HUHLQEDUXQJHQ��EHU�GLH�7lWLJNHLWHQ�VFKOLH�HQ��GLH�YRQ�GHQ�LQ�
6DW]���JHQDQQWHQ�3HUVRQHQ�DXIJUXQG�YRQ�$UW��,QWHQVLWlW�XQG�'DXHU�GHV�.RQWDNWV�GLHVHU�
3HUVRQHQ�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�QXU�QDFK�(LQVLFKWQDKPH�LQ�GDV�)�KUXQJV]HXJQLV�QDFK�
$EVDW]���6DW]���ZDKUJHQRPPHQ�ZHUGHQ�G�UIHQ���
�
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����7UlJHU�GHU�|IIHQWOLFKHQ�XQG�IUHLHQ�-XJHQGKLOIH�G�UIHQ�YRQ�GHQ�QDFK�$EVDW]���XQG���
HLQJHVHKHQHQ�'DWHQ�QXU�GHQ�8PVWDQG��GDVV�(LQVLFKW�LQ�HLQ�)�KUXQJV]HXJQLV�JHQRPPHQ�
ZXUGH��GDV�'DWXP�GHV�)�KUXQJV]HXJQLVVHV�XQG�GLH�,QIRUPDWLRQ�HUKHEHQ��RE�GLH�GDV�
)�KUXQJV]HXJQLV�EHWUHIIHQGH�3HUVRQ�ZHJHQ�HLQHU�6WUDIWDW�QDFK�$EVDW]���6DW]���UHFKWVNUlIWLJ�
YHUXUWHLOW�ZRUGHQ�LVW��'LH�7UlJHU�GHU�|IIHQWOLFKHQ�XQG�IUHLHQ�-XJHQGKLOIH�G�UIHQ�GLHVH�HUKREHQHQ�
'DWHQ�QXU�VSHLFKHUQ��YHUlQGHUQ�XQG�QXW]HQ��VRZHLW�GLHV�]XP�$XVVFKOXVV�GHU�3HUVRQHQ�YRQ�GHU�
7lWLJNHLW��GLH�$QODVV�]X�GHU�(LQVLFKWQDKPH�LQ�GDV�)�KUXQJV]HXJQLV�JHZHVHQ�LVW��HUIRUGHUOLFK�LVW��
'LH�'DWHQ�VLQG�YRU�GHP�=XJULII�8QEHIXJWHU�]X�VFK�W]HQ��6LH�VLQG�XQYHU]�JOLFK�]X�O|VFKHQ��ZHQQ�
LP�$QVFKOXVV�DQ�GLH�(LQVLFKWQDKPH�NHLQH�7lWLJNHLW�QDFK�$EVDW]���6DW]���RGHU�$EVDW]���6DW]���
ZDKUJHQRPPHQ�ZLUG��$QGHUQIDOOV�VLQG�GLH�'DWHQ�VSlWHVWHQV�GUHL�0RQDWH�QDFK�GHU�%HHQGLJXQJ�
HLQHU�VROFKHQ�7lWLJNHLW�]X�O|VFKHQ���
�
���������$EVDW]���6DW]���1XPPHU���ZLUG�ZLH�IROJW�JHIDVVW��
Ä���GLH�IDFKOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GLH�JHSODQWH�0D�QDKPH�HUI�OOW�XQG�HLQH�9HUHLQEDUXQJ�

QDFK�����D�$EVDW]���DEJHVFKORVVHQ�KDW�³��
�
���������$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW���
����'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�VROOHQ�JHZlKUOHLVWHQ��GDVV�]XU�(UI�OOXQJ�GHU�
$XIJDEHQ�QDFK�GLHVHP�%XFK�
���GLH�HUIRUGHUOLFKHQ�XQG�JHHLJQHWHQ�(LQULFKWXQJHQ��'LHQVWH�XQG�9HUDQVWDOWXQJHQ�GHQ�
YHUVFKLHGHQHQ�*UXQGULFKWXQJHQ�GHU�(U]LHKXQJ�HQWVSUHFKHQG�UHFKW]HLWLJ�XQG�DXVUHLFKHQG�]XU�
9HUI�JXQJ�VWHKHQ��KLHU]X�]lKOHQ�LQVEHVRQGHUH�DXFK�3IOHJHU��9RUP�QGHU�XQG�3IOHJHSHUVRQHQ��
���HLQH�NRQWLQXLHUOLFKH�4XDOLWlWVHQWZLFNOXQJ�QDFK�0D�JDEH�YRQ�����D�HUIROJW��
9RQ�GHQ�I�U�GLH�-XJHQGKLOIH�EHUHLWJHVWHOOWHQ�0LWWHOQ�KDEHQ�VLH�HLQHQ�DQJHPHVVHQHQ�$QWHLO�I�U�
GLH�-XJHQGDUEHLW�]X�YHUZHQGHQ�³�
�
����1DFK������ZLUG�IROJHQGHU�����D�HLQJHI�JW��
�

Ä����D�
4XDOLWlWVHQWZLFNOXQJ�LQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�

�
����8P�GLH�$XIJDEHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH�QDFK�����]X�HUI�OOHQ��KDEHQ�GLH�7UlJHU�GHU�

|IIHQWOLFKHQ�-XJHQGKLOIH�*UXQGVlW]H�XQG�0D�VWlEH�I�U�GLH�%HZHUWXQJ�GHU�4XDOLWlW�VRZLH�
JHHLJQHWH�0D�QDKPHQ�]X�LKUHU�*HZlKUOHLVWXQJ�I�U�
���GLH�*HZlKUXQJ�XQG�(UEULQJXQJ�YRQ�/HLVWXQJHQ�
���GLH�(UI�OOXQJ�DQGHUHU�$XIJDEHQ�
���GHQ�3UR]HVV�GHU�*HIlKUGXQJVHLQVFKlW]XQJ�QDFK����D��
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���GLH�=XVDPPHQDUEHLW�PLW�DQGHUHQ�,QVWLWXWLRQHQ�
]X�HQWZLFNHOQ��DQ]XZHQGHQ�XQG�UHJHOPl�LJ�]X��EHUSU�IHQ��

'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�RULHQWLHUHQ�VLFK�GDEHL�DQ�GHQ�IDFKOLFKHQ�
(PSIHKOXQJHQ�GHU�QDFK������$EVDW]���]XVWlQGLJHQ�%HK|UGHQ���

�
����'LH�|UWOLFKHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�KDEHQ�PLW�GHQ�7UlJHUQ�GHU�IUHLHQ�
-XJHQGKLOIH�9HUHLQEDUXQJHQ��EHU�*UXQGVlW]H�XQG�0D�VWlEH�I�U�GLH�%HZHUWXQJ�GHU�4XDOLWlW�
GHU�/HLVWXQJVDQJHERWH�VRZLH��EHU�JHHLJQHWH�0D�QDKPHQ�]X�LKUHU�*HZlKUOHLVWXQJ�]X�
WUHIIHQ��VRZHLW�QLFKW�9HUHLQEDUXQJHQ�QDFK�����E�DE]XVFKOLH�HQ�VLQG��'D]X�]lKOHQ�DXFK�
4XDOLWlWVPHUNPDOH�I�U�GLH�6LFKHUXQJ�GHU�5HFKWH�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�LQ�
(LQULFKWXQJHQ�XQG�LKUHQ�6FKXW]�YRU�*HZDOW��'LH�NRPPXQDOHQ�6SLW]HQYHUElQGH�DXI�
/DQGHVHEHQH�VROOHQ�PLW�GHQ�9HUElQGHQ�GHU�IUHLHQ�-XJHQGKLOIH�XQG�GHQ�9HUHLQLJXQJHQ�
VRQVWLJHU�/HLVWXQJVHUEULQJHU�DXI�/DQGHVHEHQH�5DKPHQYHUWUlJH��EHU�GLH�*HJHQVWlQGH�XQG�
,QKDOWH�GHU�9HUHLQEDUXQJHQ�QDFK�6DW]���DEVFKOLH�HQ��'LH�I�U�GLH�:DKUQHKPXQJ�GHU�
$XIJDEHQ�QDFK������$EVDW]���]XVWlQGLJHQ�%HK|UGHQ�VLQG�]X�EHWHLOLJHQ��'LH�YRQ�GLHVHQ�
HQWZLFNHOWHQ�IDFKOLFKHQ�(PSIHKOXQJHQ�VLQG�YHUELQGOLFKH�*UXQGODJH�GHU�QDFK�6DW]���
DE]XVFKOLH�HQGHQ�5DKPHQYHUWUlJH�³�

�
���������ZLUG�ZLH�IROJW�JHIDVVW��

�
Ä�����

6WUXNWXUHOOH�=XVDPPHQDUEHLW�PLW�DQGHUHQ�6WHOOHQ�XQG�|IIHQWOLFKHQ�(LQULFKWXQJHQ�
�
'LH�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�KDEHQ�PLW�DQGHUHQ�6WHOOHQ�XQG�|IIHQWOLFKHQ�
(LQULFKWXQJHQ��GHUHQ�7lWLJNHLW�VLFK�DXI�GLH�/HEHQVVLWXDWLRQ�MXQJHU�0HQVFKHQ�XQG�LKUHU�)DPLOLHQ�
DXVZLUNW��LQVEHVRQGHUH�PLW�
��� GHQ�7UlJHUQ�YRQ�6R]LDOOHLVWXQJHQ�QDFK�GHP�=ZHLWHQ��'ULWWHQ��9LHUWHQ��)�QIWHQ��6HFKVWHQ�

XQG�GHP�=Z|OIWHQ�%XFK�VRZLH�7UlJHUQ�YRQ�/HLVWXQJHQ�QDFK�GHP�
%XQGHVYHUVRUJXQJVJHVHW]��

���� GHQ�)DPLOLHQ��XQG�-XJHQGJHULFKWHQ�VRZLH�GHQ�-XVWL]YROO]XJVEHK|UGHQ��
��� 6FKXOHQ�XQG�6WHOOHQ�GHU�6FKXOYHUZDOWXQJ��
��� (LQULFKWXQJHQ�XQG�6WHOOHQ�GHV�|IIHQWOLFKHQ�*HVXQGKHLWVGLHQVWHV��GHQ�

6FKZDQJHUVFKDIWVEHUDWXQJVVWHOOHQ��XQG�VRQVWLJHQ�(LQULFKWXQJHQ�XQG�'LHQVWHQ�GHV�
*HVXQGKHLWVZHVHQV��

��� (LQULFKWXQJHQ�XQG�'LHQVWH�]XP�6FKXW]�JHJHQ�*HZDOW�LQ�HQJHQ�VR]LDOHQ�%H]LHKXQJHQ��
��� GHQ�6WHOOHQ�GHU�%XQGHVDJHQWXU�I�U�$UEHLW��
��� (LQULFKWXQJHQ�XQG�6WHOOHQ�GHU�EHUXIOLFKHQ�$XV��XQG�:HLWHUELOGXQJ��
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��� GHQ�3ROL]HL��XQG�2UGQXQJVEHK|UGHQ��
��� GHU�*HZHUEHDXIVLFKW�XQG�
���� (LQULFKWXQJHQ�GHU�$XVELOGXQJ�I�U�)DFKNUlIWH��GHU�:HLWHUELOGXQJ�XQG�GHU�)RUVFKXQJ�
LP�5DKPHQ�LKUHU�$XIJDEHQ�XQG�%HIXJQLVVH�]XVDPPHQ]XDUEHLWHQ�³�
�
���������$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��
Ä����,VW�YRU�GHP����-DQXDU������GLH�=XVWlQGLJNHLW�GHV�|UWOLFKHQ�7UlJHUV�QDFK�GHP�JHZ|KQOLFKHQ�
$XIHQWKDOW�GHU�3IOHJHSHUVRQ�EHJU�QGHW�ZRUGHQ��VR�ULFKWHW�VLFK�GLH�|UWOLFKH�=XVWlQGLJNHLW�DXFK�
ZHLWHUKLQ�QDFK�GHP�JHZ|KQOLFKHQ�$XIHQWKDOW�GHU�3IOHJHSHUVRQ�³�
�
��������F�ZLUG�ZLH�IROJW�JHIDVVW��
�

Ä����F�
)RUWGDXHUQGH�/HLVWXQJVYHUSIOLFKWXQJ�XQG�)DOO�EHUJDEH�EHL�=XVWlQGLJNHLWVZHFKVHO�

�
����:HFKVHOW�GLH�|UWOLFKH�=XVWlQGLJNHLW�I�U�HLQH�/HLVWXQJ��VR�EOHLEW�GHU�ELVKHU�]XVWlQGLJH�|UWOLFKH�
7UlJHU�VR�ODQJH�]XU�*HZlKUXQJ�GHU�/HLVWXQJ�YHUSIOLFKWHW��ELV�GHU�QXQPHKU�]XVWlQGLJH�|UWOLFKH�
7UlJHU�GLH�/HLVWXQJ�IRUWVHW]W��'LHVHU�KDW�GDI�U�6RUJH�]X�WUDJHQ��GDVV�GHU�+LOIHSUR]HVV�XQG�GLH�
LP�5DKPHQ�GHU�+LOIHSODQXQJ�YHUHLQEDUWHQ�+LOIH]LHOH�GXUFK�GHQ�=XVWlQGLJNHLWVZHFKVHO�QLFKW�
JHIlKUGHW�ZHUGHQ���
�
����'HU�|UWOLFKH�7UlJHU��GHU�YRQ�GHQ�8PVWlQGHQ�.HQQWQLV�HUKlOW��GLH�GHQ�:HFKVHO�GHU�
=XVWlQGLJNHLW�EHJU�QGHQ��KDW�GHQ�DQGHUHQ�GDYRQ�XQYHU]�JOLFK�]X�XQWHUULFKWHQ��'HU�ELVKHU�
]XVWlQGLJH�|UWOLFKH�7UlJHU�KDW�GHP�QXQPHKU�]XVWlQGLJHQ�|UWOLFKHQ�7UlJHU�XQYHU]�JOLFK�GLH�I�U�
GLH�+LOIHJHZlKUXQJ�VRZLH�GHQ�=XVWlQGLJNHLWVZHFKVHO�PD�JHEOLFKHQ�6R]LDOGDWHQ�]X�
�EHUPLWWHOQ��%HL�GHU�)RUWVHW]XQJ�YRQ�/HLVWXQJHQ��GLH�GHU�+LOIHSODQXQJ�QDFK������$EVDW]���
XQWHUOLHJHQ��LVW�GLH�)DOOYHUDQWZRUWXQJ�LP�5DKPHQ�HLQHV�*HVSUlFKHV�]X��EHUJHEHQ��'LH�
3HUVRQHQVRUJHEHUHFKWLJWHQ�XQG�GDV�.LQG�RGHU�GHU�-XJHQGOLFKH��VRZLH�GHU�MXQJH�9ROOMlKULJH�
RGHU�GHU�/HLVWXQJVEHUHFKWLJWH�QDFK������VLQG�DQ�GHU�hEHUJDEH�DQJHPHVVHQ�]X�EHWHLOLJHQ�³�
�
����,Q�����D�$EVDW]���ZHUGHQ�GLH�:|UWHU�ÄRGHU�ZLUG³�JHVWULFKHQ���
�
���������$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D��1XPPHU���ZLUG�ZLH�IROJW�JHIDVVW��
Ä���3HUVRQHQ��GLH�PLW�|IIHQWOLFKHQ�0LWWHOQ�JHI|UGHUWH�.LQGHUWDJHVSIOHJH�JHPHLQVDP�RGHU�DXI�
*UXQG�HLQHU�(UODXEQLV�QDFK������$EV����6DW]���LQ�3IOHJHVWHOOHQ�GXUFKI�KUHQ��XQG�GLH�YRQ�
GLHVHQ�EHWUHXWHQ�.LQGHU�³��
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E��1XPPHU���ZLUG�ZLH�IROJW�JHIDVVW��
Ä���0D�QDKPHQ�GHV�)DPLOLHQJHULFKWV�³���
�
F��1DFK�GHU�1XPPHU����ZLUG�IROJHQGH�1XPPHU����HLQJHI�JW��
Ä����*HIlKUGXQJVHLQVFKlW]XQJHQ�QDFK����D�³�

�
���������ZLUG�ZLH�IROJW�JHlQGHUW��
D��$EVDW]���1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��

DD��%HL�%XFKVWDEH�L�ZLUG�QDFK�GHP�:RUW�Ä+LOIH³�HLQ�.RPPD�HLQJHI�JW�XQG�GDV�:RUW�ÄVRZLH³�
JHVWULFKHQ��
EE��1DFK�%XFKVWDEH�L�ZLUG�IROJHQGHU�%XFKVWDEH�M�HLQJHI�JW��
�ÄM��YRUDQJHJDQJHQH�*HIlKUGXQJVHLQVFKlW]XQJ�QDFK����D�$EVDW]���VRZLH³��

�
E��,Q�$EVDW]���1XPPHU���ZHUGHQ�QDFK�GHQ�:|UWHUQ�Ä=HLWSXQNW�GHV�%HJLQQV�XQG�'DXHU�GHU�
0D�QDKPH�³�GLH�:|UWHU�Ä'XUFKI�KUXQJ�DXI�*UXQG�HLQHU�YRUDQJHJDQJHQHQ�
*HIlKUGXQJVHLQVFKlW]XQJ�QDFK�����D�$EVDW]���³�HLQJHI�JW��
�
F��$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��
�
Ä����(UKHEXQJVPHUNPDOH�EHL�GHU�(UKHEXQJ�]XP�6FKXW]DXIWUDJ�EHL�.LQGHVZRKOJHIlKUGXQJ�QDFK�
���D�VLQG�.LQGHU�XQG�-XJHQGOLFKH��EHL�GHQHQ�HLQH�*HIlKUGXQJVHLQVFKlW]XQJ�QDFK�$EVDW]���
YRUJHQRPPHQ�ZRUGHQ�LVW��JHJOLHGHUW�QDFK�
�
���GHU�$UW�GHV�7UlJHUV��EHL�GHP�GHU�)DOO�EHNDQQW�JHZRUGHQ�LVW��GHU�GLH�
*HIlKUGXQJVHLQVFKlW]XQJ�DQUHJHQGHQ�,QVWLWXWLRQ�RGHU�3HUVRQ��GHU�$UW�GHU�
.LQGHVZRKOJHIlKUGXQJ�VRZLH�GHP�(UJHEQLV�GHU�*HIlKUGXQJVHLQVFKlW]XQJ�
���EHL�.LQGHUQ�XQG�-XJHQGOLFKHQ�]XVlW]OLFK�]X�GHQ�XQWHU����JHQDQQWHQ�0HUNPDOHQ�QDFK�
*HVFKOHFKW��$OWHU�XQG�$XIHQWKDOWVRUW�GHV�.LQGHV�RGHU�-XJHQGOLFKHQ�]XP�=HLWSXQNW�GHU�0HOGXQJ�
VRZLH�GHP�$OWHU�GHU�(OWHUQ�XQG�GHU�,QDQVSUXFKQDKPH�HLQHU�/HLVWXQJ�JHPl��������ELV����VRZLH�
������ELV���D�³�
�
� �
G��1DFK�$EVDW]��D�ZLUG�IROJHQGHU�$EVDW]��E�HLQJHI�JW��
�
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Ä��E��(UKHEXQJVPHUNPDO�EHL�GHQ�(UKHEXQJHQ��EHU�0D�QDKPHQ�GHV�)DPLOLHQJHULFKWV�LVW�GLH�
=DKO�GHU�.LQGHU�XQG�-XJHQGOLFKHQ��EHL�GHQHQ�ZHJHQ�HLQHU�*HIlKUGXQJ�LKUHV�:RKOV�GDV�
IDPLOLHQJHULFKWOLFKH�9HUIDKUHQ�DXIJUXQG�HLQHU�$QUXIXQJ�GXUFK�GDV�-XJHQGDPW�QDFK����D�$EVDW]�
��6DW]���RGHU������$EVDW]���6DW]���1XPPHU���RGHU�DXI�DQGHUH�:HLVH�HLQJHOHLWHW�ZRUGHQ�LVW�XQG��

��� GHQ�3HUVRQHQVRUJHEHUHFKWLJWHQ�DXIHUOHJW�ZRUGHQ�LVW��/HLVWXQJHQ�QDFK�GLHVHP�%XFK�LQ�
$QVSUXFK�]X�QHKPHQ���

��� DQGHUH�*HERWH�RGHU�9HUERWH�JHJHQ�EHU�GHQ�3HUVRQHQVRUJHEHUHFKWLJWHQ�RGHU�'ULWWHQ�
DXVJHVSURFKHQ�ZRUGHQ�VLQG���

��� (UNOlUXQJHQ�GHU�3HUVRQHQVRUJHEHUHFKWLJWHQ�HUVHW]W�ZRUGHQ�VLQG��
��� GLH�HOWHUOLFKH�6RUJH�JDQ]�RGHU�WHLOZHLVH�HQW]RJHQ�XQG�DXI�GDV�-XJHQGDPW�RGHU�HLQHQ�

'ULWWHQ�DOV�9RUPXQG�RGHU�3IOHJHU��EHUWUDJHQ�ZRUGHQ�LVW���
JHJOLHGHUW�QDFK�*HVFKOHFKW��$OWHU�XQG�]XVlW]OLFK�EHL�1XPPHU���QDFK�GHP�8PIDQJ�GHU�
�EHUWUDJHQHQ�$QJHOHJHQKHLW�³�

�
H��$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q� 1XPPHU� �� %XFKVWDEH� F� ZHUGHQ� YRU� GHP� :RUW� Ä$Q]DKO³� GLH� :|UWHU� Ä$UW� XQG³�
HLQJHI�JW��

EE�� 1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��
DDD��,Q�%XFKVWDEH�F�ZLUG�GDV�:RUW�ÄWlJOLFKH³�JHVWULFKHQ��
EEE��,Q�%XFKVWDEH�G�ZLUG�GHU�3XQNW�DP�(QGH�GXUFK�HLQ�.RPPD�HUVHW]W��
FFF�� 1DFK�%XFKVWDEH�G�ZLUG�IROJHQGHU�%XFKVWDEH�H�DQJHI�JW��

ÄH��*UXSSHQ]XJHK|ULJNHLW�³�
�

I��$EVDW]��E�ZLUG�ZLH�IROJW�JHIDVVW��
Ä��E�� (UKHEXQJVPHUNPDOH� EHL� GHQ� (UKHEXQJHQ� �EHU� 3HUVRQHQ�� GLH� PLW� |IIHQWOLFKHQ� 0LWWHOQ�

JHI|UGHUWH�.LQGHUWDJHVSIOHJH�JHPHLQVDP�RGHU�DXIJUXQG�HLQHU�(UODXEQLV�QDFK������$EVDW]�
�� 6DW]� �� GXUFKI�KUHQ� XQG� GLH� YRQ� GLHVHQ� EHWUHXWHQ� .LQGHU� VLQG� GLH� =DKO� GHU�
7DJHVSIOHJHSHUVRQHQ�XQG�GLH�=DKO�GHU�YRQ�GLHVHQ�EHWUHXWHQ�.LQGHU�MHZHLOV�JHJOLHGHUW�QDFK�
3IOHJHVWHOOHQ�³�

�

����������ZLUG�ZLH�IROJW�JHlQGHUW��
D��$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��
Ä'LH�(UKHEXQJ�QDFK������$EVDW]���ZLUG�I�U�GDV�-DKU������DXVJHVHW]W�³�
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E��$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW���

DD�� ,Q�1XPPHU���ZLUG�GLH�$QJDEH�Ä��³�JHVWULFKHQ�XQG�QDFK�GHU�$QJDEH�Ä�D³�GLH�$QJDEH�
Ä��E³�HLQJHI�JW���

EE�� ,Q�1XPPHU����ZLUG�QDFK�GHP�:RUW�Ä0lU]³�HLQ�.RPPD�XQG�GDQDFK�IROJHQGH�1XPPHU�
���DQJHI�JW��

� Ä���� �� ��� $EVDW]� �� VLQG� ]XP� =HLWSXQNW� GHV� $EVFKOXVVHV� GHU�
*HIlKUGXQJVHLQVFKlW]XQJ³���

����,Q�������ZLUG�IROJHQGHU�$EVDW]���DQJHI�JW���
Ä����'LH�(UJHEQLVVH�GHU�.LQGHU��XQG�-XJHQGKLOIHVWDWLVWLNHQ�JHPl�������XQG������G�UIHQ�DXI��
GHU�(EHQH�GHU�HLQ]HOQHQ�*HPHLQGH�RGHU�GHV�HLQ]HOQHQ�-XJHQGDPWVEH]LUNHV�YHU|IIHQWOLFKW�
ZHUGHQ�³�

�
�
�

$UWLNHO���
bQGHUXQJ�DQGHUHU�*HVHW]H�

�
���,Q������$EVDW]���GHV�1HXQWHQ�%XFKHV�6R]LDOJHVHW]EXFK�±�5HKDELOLWDWLRQ�XQG�7HLOKDEH�
EHKLQGHUWHU�0HQVFKHQ����YRP����-XQL�������]XOHW]W�JHlQGHUW�GXUFK�«�ZLUG�IROJHQGH�1XPPHU���
DQJHI�JW��
Ä���GDV�$QJHERW��%HUDWXQJ�GXUFK�GHQ�7UlJHU�GHU�|IIHQWOLFKHQ�-XJHQGKLOIH�EHL�JHZLFKWLJHQ�
$QKDOWVSXQNWHQ�I�U�HLQH�.LQGHVZRKOJHIlKUGXQJ�LQ�$QVSUXFK�]X�QHKPHQ�³�
�
���'DV�6FKZDQJHUVFKDIWVNRQIOLNWJHVHW]�YRP�����-XOL�������%*%O��,�6���������GDV�]XOHW]W�

GXUFK�GDV�*HVHW]�YRP�����$XJXVW�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�
JHlQGHUW��

�
D��,Q�����$EVDW]���ZHUGHQ�QDFK�GHP�:RUW�Ä�%HUDWXQJVVWHOOH³�GLH�:|UWHU�ÄDXI�:XQVFK�DQRQ\P³�
HLQJHI�JW��
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E������ZLUG�ZLH�IROJW�JHlQGHUW��
�

DD��1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]���HLQJHI�JW��Ä=XU�,QIRUPDWLRQ��EHU�GLH�
/HLVWXQJVDQJHERWH�LP�|UWOLFKHQ�(LQ]XJVEHUHLFK�XQG�]XU�6LFKHUVWHOOXQJ�HLQHU�
XPIDVVHQGHQ�%HUDWXQJ�ZLUNHQ�GLH�%HUDWXQJVVWHOOHQ�LQ�GHQ�1HW]ZHUNHQ�QDFK�����GHV�
*HVHW]HV�]XU�.RRSHUDWLRQ�XQG�,QIRUPDWLRQ�LP�.LQGHUVFKXW]�PLW�³�

�
EE��'LH�ELVKHULJHQ�$EVlW]H���XQG���ZHUGHQ�$EVlW]H���XQG����

�
�
�

$UWLNHO���
%HNDQQWPDFKXQJVHUODXEQLV�

�
'DV� %XQGHVPLQLVWHULXP� I�U� )DPLOLH�� 6HQLRUHQ�� )UDXHQ� XQG� -XJHQG� NDQQ� GHQ� :RUWODXW� GHV�
$FKWHQ�%XFKHV�6R]LDOJHVHW]EXFK� LQ�GHU�YRP��(LQVHW]HQ��'DWXP�GHV� ,QNUDIWUHWHQV�QDFK�$UW����
$EVDW]����DQ�JHOWHQGHQ�)DVVXQJ�LP�%XQGHVJHVHW]EODWW�EHNDQQW�PDFKHQ��
�

$UWLNHO���
,QNUDIWWUHWHQ�

�
'LHVHV�*HVHW]�WULWW�DP����-DQXDU������LQ�.UDIW��


